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Check out this educational video, part of RE/MAX Fit to Sell campaign
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First-time buyers interest-free down payment program




The new BC Home Owner Mortgage and Equity (HOME) Partnership program helps eligible BC residents purchase a home.

The program offers first-time home buyers who have saved a down payment:

	A down payment loan of up to 5% of a home’s purchase price to a maximum of $37,500, on a home with a maximum price of $750,000.
	This loan matches the buyer’s down payment and is interest-free and payment-free for five years.
	After five years, buyers can either repay their loan or enter into monthly payments at interest rates that are current five years from the date of the loan.
	Loans through the program are due after 25 years – the same length as most mortgages.


To qualify for the program, home buyers with a registered interest on title must reside in the home and be a:

	Canadian citizen or permanent resident for at least five years;
	resident of BC for at least one year immediately preceding the date of application; and


	 	
	 	Click here for larger version of infographic
	 
	first-time buyer who has not owned an interest in a residence anywhere in the world at any time.


The home buyer must:

	use the property as their principal residence for the first five years;
	obtain a high-ratio insured first mortgage on the property for at least 80% of the purchase price; and
	have a combined, gross household income of all individuals on title not exceeding $150,000.


Buyers can begin gathering the documents they’ll need to submit an online application. Buyers will need:

	Proof of status in Canada and residency in British Columbia.
	Secondary identification (must include your photo).
	Proof of income and tax filings.
	Insured first mortgage pre-approval.


 

• Information and application details
• Questions and answers 
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				8575 CAPTAINS Cove
$2,800,000

Meticulously Well maintained 4 bedrooms plus 4.5 bath home on a large lot size of 5941 sqft located in Captain's Cove at Angus Lands. 3...
RE/MAX Select Properties

				

				
					View details...
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	The data relating to real estate on this website comes in part from the MLS® Reciprocity program of either the Greater Vancouver REALTORS® (GVR), the Fraser Valley Real Estate Board (FVREB) or the Chilliwack and District Real Estate Board (CADREB). Real estate listings held by participating real estate firms are marked with the MLS® logo and detailed information about the listing includes the name of the listing agent. This representation is based in whole or part on data generated by either the GVR, the FVREB or the CADREB which assumes no responsibility for its accuracy. The materials contained on this page may not be reproduced without the express written consent of either the GVR, the FVREB or the CADREB.


